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Entrepreneurship ¢ Focus

The year of 2016 witnessed rapid development of entrepreneurship and innovation. “Entrepreneurship and innovation” is now driving a new

round of economic development in China.
Grasses and trees sprout and grow in spring wind and rain. Various resources like governmental funds, incubators and venture capital are

injected into the early-stage venture capital investment field, and entrepreneurship programs spring up in large numbers. Many hot words
emerge in entrepreneurship domain, such as Internet+, makerspace, Internet celebrity, artificial intelligence (Al), virtual reality (VR),

two-dimension economy, IP blowout and shared bike. Meanwhile, words and phrases like economic pressure, capital winter, stocking,
leverage and bubble shows show bittersweet experience of entrepreneurs and entrepreneurship service institutions. With surges coming
with spring tide, blue ocean is changing into red ocean.

More than ever, such drastic change calls for cool thinking, peaceful mind, and concentration on goals.

Shanghai Technology Entrepreneurship Foundation for Graduates (EFG) has been always dedicated to assisting young college students’
entrepreneurship and innovation with “active guidance” and “rational support” for a decade. Numerous young entrepreneurs keep going
forward, telling people their entrepreneurship stories featuring twists and turns. “Concentration” is always a keyword in their storytelling.
Concentration is a trait originating from the spirit of craftsman. To build a high rise, people have to lay solid foundations with single-minded

longtime efforts and without distractions. Concentration is the quality of the entrepreneurship and innovation era. A true artisan stays true to

his mission, preoccupied with his job, and pursues innovation and change more ingeniously.
In 2016, EFG persisted in the development of public products and focused on the core funding business of “Angel Fund”. Together with its
23 chapters, EFG continued iterative optimization of public funding products including “Eaglet Program” and “Eagle Program” by centering

on key links (i.e., “selection, investment, fostering, exit”) and adhering to standardization, normalization and efficiency. EFG also continually

290 19 09 03 01

improved various types of entrepreneurship education, training and research and effectively guided entrepreneurial practices. Throughout > m m m m 0 4=
the year, EFG funded more than 300 entrepreneurship projects for the first time. To date, EFG has funded 1,637 entrepreneurship projects % Bﬁ y § g g g § g § g 2 é;'f
and funds provided over RMB300mn on an accumulative basis, and the registered capital of all startup companies funded by EFG has added g_ i 1‘t % i U,’ i U,’ ;EE U: ; 2 J\Lk
up to RMB1.707bn. At the 10th Global Entrepreneurship Week China in 2016, a total of 67 entrepreneurial activities were staged in that week X E ;IJ . 5 . E . g' . @

and attracted the participation of 15,000 people, pushing entrepreneurial publicity and resource connection service to new highs. In addition, @ C<) % 8_

Entrepreneurship Relay Technology Financial Group Co.,Ltd. successfully introduced external investors, thus starting the path for more iﬁ ‘2 % § E g- ?5[ (g Lgls

concentrated, specialized development of EFG’s public welfare and market businesses. < g EJJ

Concentration brings craftsmanship, peace of mind brings insight, and perseverance brings long-term success. Concentration proves the
source of our impetus and energy. In 2017, we will stay concentrated and become more specialized to fund an increasing number of aspiring,

passionate, well-prepared, capable young college students with “Angel Fund” and help those entrepreneurs set sail.
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FOCUS-FUNDING

2016 xmErs
Angel Fund
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Angel Fund set a new record in the number of funded projects in 2016. Throughout the year, it accepted 924 project applications, funded
307 projects and exited from 231 existing projects. The number of funded projects has been increasing steadily for three consecutive
years. Angel Fund financed more than 300 projects for the first time this year, increasing the accumulative funding amount to over
RMB300mn.

Angel Fund has been aiding college students’ startups for more than 10 years and has incubated many outstanding micro and small
businesses. The Eagle Award, which was launched this year, is the first appraisal event in the past ten years, and the carefully selected
projects represent the highest levels of enterprises funded by Angel Fund. Having experienced ups and downs in business, those
entrepreneurs now lead their respective industries and receive public praise and create remarkable commercial and social value.

We will stay focused on early-stage entrepreneurship service and forge ahead with entrepreneurs in the years to come.
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Data on application, funding, registion, quitting of entrepreneurship projects (Jan. 01, 2016 ~ Dec. 31, 2016)

EHiR =3 =5 cikib
A= HE | WE | f25(hx) ¥E | £%(Hx) | HE | f23W(HRr)
TR 30 | 14 240 15 1400 4 80
BH¥RSS 12 | 3 80 3 1150 5 80
WINRBAFDE 6 3 60 2 200 4 70
SEEAFHS 63 | 23 273 20 | 4040 15 118
FEOYREIES 10 | 5 105 2 1100 3 60
TERARESS 62 | 22 550 29 3167 35 600
KRBT KENS 26 | 15 370 15 2981 13 200
HRITEAS S 12 | 5 90 5 1323 1 0
HIRBEEAE S 5 1 20 3 72 2 15
RAREETRES 23 | 12 410 14 2978 12 322
RIBAEDE 20 | 9 185 11 1462 12 160
B Ay 21 | 4 110 8 2100 0 0
SRS 134 | 46 993 45 5860 0 0
BgAES 48 | 12 205 9 1210 13 166
BEETASSS 25 | 2 28 5 200 13 90
BEmEARsS 33 | 10 165 11 360 0 0
e = e 36 1 30 2 130 10 190
ISTHL 32 | 9 130 15 1571 11 115
MEEALSITES 8 2 20 2 60 9 91
RIEEETIES 239 | 90 | 1920 85 | 13762 | 34 735
B A e 55 | 13 265 15 2505 21 325
RIEECHREI 0 0 0 0 0 5 135
BBETAFDS 24 | 6 68.5 9 529 9 0
SYay 924 | 307 | 63175 |325| 48160 |231 | 3552
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TYPICAL CASES: THE EAGLE AWARD 2016
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Stay true to our mission in the past decade —— “foster entrepreneurial environment, sow entrepreneurial seeds, stimulate

entrepreneurial forces”

2016 remains a year for self breakthrough and growth. Pleasant surprises always come with attempts, but setbacks may
appear uninvited. Anyway, we still believe that as you sow, so will you reap.

In 2016, we developed entrepreneurship courses including “mental models of successful entrepreneurs” , “entrepreneurs’
mental phenomena and coping strategies” , etc. In addition, we also introduced and modified the forms of small-sized team
activities. Throughout the year, EAC conducted 23 training sessions attracting the participation of 772 people. We provided a
total of 175 funded entrepreneurs with voluntary one-to-one tutor escort service. “The Road Makers” entrepreneurship data
research entered its second year and collected the following effective data: data from 7937 startups and 1352 effective
entrepreneur questionnaires. Additionally, we held 3 launch interpretation meetings.

In 2016, 6 “Entrepreneurship Valley” Entrepreneurial Training Camps were staged and trained more than 360 people. Among
others, over 20 projects received funding from Angel Fund. Postgraduates’ Project has trained 110 projects, people in charge
of 52 projects have formally taken the path to entrepreneurship by setting up their own businesses, 36 companies received
the funding from “Angel Fund” .

The recipe for success on entrepreneurship education is dedication + perseverance. A seed sown today is likely to grow into
a big tree tomorrow. This process entails great efforts of entrepreneurship education experts, lecturers and volunteers, who
jointly water and apply fertilizer to good entrepreneurial seeds .
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2016
Global Entrepreneurship Week China
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(Jonathan Ortmans ) HEENEEN. FAER L, MbT+FERE)D "HER" S8, Hr4a. EE
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In the 7-day-long 2016 Global Entrepreneurship Week China, 57 entrepreneurial service institutions jointly held 67 entrepreneurship
themed activities at 6 venues inside Shanghai Science and Technology Museum, which attracted the participation of Jonathan Ortmans
(chairman of Global Entrepreneurship Week), 139 startup companies and more than 15,000 people. At the opening ceremony, the first
“Eagle Prize” winner list, the first of its kind in the past decade, was announced and included famous Shanghai startups like ele.me,
aihuishou.com and 24tidy.com. The “Smart Future” themed day was set up for the first time. Entrepreneurship Week had a clearer value
proposition and better value realization from “spreading entrepreneurial cultural atmosphere” to “staging Entrepreneurship Week useful for

entrepreneurs” and from focus on the goal to focus on content.
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2016 (10TH) GLOBAL ENTREPRENEURSHIP WEEK CHINA
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HIGHLIGHT 1:THEME DAY

BERRERASREFTHITOIHAT
BEREXEER, BRI E.
On Smart Future themed day, 6 artificial intelligence
related entrepreneurial activities were held to focus
on the discussions on future life.
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OPENING CEREMONY
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45 international institutions and 40 international guests took part in this year’s Entrepreneurship Week. ;)I_M:E s }\
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HIGHLIGHT 3: EAGLE PRIZE
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Eagle Prize, which is aimed at commending 0 052_ 2 0 .1 ﬁﬂi _"_fEiEﬁHﬁ{ﬁﬁ IEEE. E& !Et.‘:‘ﬂ
excellent projects funded by Angel Fund, OG- ﬂ.'l.{-rlr"n[]lr_- Award for Best Angel Fund Project

was awarded for the first time and 11 enter- e H R I 70 4% O (LR SR L
prises including ele.me won this prize.
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THE 6TH CHINA (SHANGHAI) ANGEL AND EARLY-STAGE INVESTMENT SUMMIT
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Shanghai Angel Capital Club
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A N\ Eﬁiﬁﬁ EE FUND INVESTMENT & MANAGEMENT

I
2016 tusn

S RERFHENIIRE « ERIREMBATER. YIEK.

a
S I E P H O ld 'I n g S HEF RS R ERINE |, BN REREER100-500757T ;
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WISEERES , BPNESIRES00-300067T , ESS5IRE

Lt rRERMERERAT (LITER edzN" ) AelES AR T20105F ,

B REITHSRASE. SHOFRS. TELZFANNR "EA" |, LB, B ERENARER AR,
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20165 , SEPITCRUIERY B | IS IFMERERIRIRE S | IS HIAAMAHIFIMNG, #1E2016

Fls , RITERRAFREEIL150 R ; BES/NRIRS FRIRREWEET1000 K ; elEX =i B RS RANS |, BB R T B EERIY
FIAMCRELIW R 100RER ; FHEIMAL00FENIR R SRS ES , FILEL T IR T SIRSHY POSITION MEIBWERR | HEneUF I AIRER B T ATRRE.
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TXeRE5IS ) KIERMK , SI9URENXE |, MR | TR, 20175, Q)RR E
TEHE | EFERIRE.
T:021-55238631
BEHAi E : stepvc.bp@stepholdings.com

CONTACT US W : www.stepvc.com
Entrepreneurship Relay Technology Financial Group ("STEP Holdings") , which was founded by EFG in 2010, is a venture investment

expert focused on fund investment & management, innovative finance & service and resource-sharing platform. With the mission of
“eliminating the pain spots of entrepreneurs and helping startups grow” , STEP Holdings concentrates its attention on early-stage
investment and future growth of startups and is committed to becoming a guide for early-stage development of new enterprises by pooling
wisdom and resources for win-win results.

In 2016, STEP Holdings completed its share capital increase by attracting external strategic investors, established a market-oriented
system and mechanism preliminarily.By the end of 2016, STEP Holdings has made direct investment in almost 150 early-stage

entrepreneurial enterprises on an accumulative basis; has provided guarantee services and microcredit for over 1000 early-stage N —
: e e = o "ERI201 5P EBT 5 | SR 22038

technology enterprises; has incubated more than 100 startups; has hold nearly 100 activities of entrepreneurial investment and service
yearly to build a resource sharing platform for entrepreneurial investment and services preliminarily. "TQEFZOISQEJEEP%{i%{ﬁ*ﬂigﬁ?ﬁﬁﬂlﬁg-roP].O"
In 2017, STEP Holdings will, based on existing achievements, join hands with all parties concerned to make concerted effort and focus on s Sha N =zt

. . . . . . . . _ 12016 FHERERA IR EMHPEBRESIIA" RS
venture investment and guide the growth of startups. It will leverage its strengths to lead investment trends, stimulate investors’ interest in HONORS
early-stage enterprises and concentrate on future dreams of those enterprises. STEP Holdings will take every solid step and together with "TQEF'ZOIGQEEF‘ %}E&%%{Eﬁﬁﬂff@TO P10"

relevant parties pursue greater success in 2017.
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In 2016, we welcomed the tenth anniversary of EFG. Driven by the slogan of “popular innovation and entrepreneurship” , EFG forged
ahead with its ten-year experience.

In the same year, EFG’ s simple and pure values also attracted a great number of “people of public spirit” to devote themselves to the
public cause of “Angel Fund” . By providing various resources including funds, EFG and its business partners helped “eagle” and “eaglet”
startups to fly high in business.

In the same year, EFG organized various activities including Daily Talk, Monthly Book Club, specialized knowledge training, Party-mass
organizational activities, cultural and sports competitions. Team members grew together during group interaction and enjoyed themselves
during their hard work, thus maximizing the results of teamwork.

Over the past decade, the results, gins or failure of each project funded by Angel Fund have epitomized the qualities and efforts of every
“person of public spirit” in EFG and all its chapters, recorded unforgettable moments of entrepreneurial journey, and highlighted the care
and support from all walks of life, thus forming the big picture of entrepreneurship and innovation.

Looking back on its 10-year development, EFG was born in response to Shanghai’ s vow to build an innovative metropolis and grew fast
motivated by the idea of “entrepreneurship and innovation” . Based on the bank of Huangpu River, EFG has been always serving young
entrepreneurs, following the social development direction and grasping the development pulse of the times.

With firm determination and practical efforts, we are writing a beautiful song of entrepreneurship together!

Together, we created the ten-year glory!
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March 3, 2016

January 12-13, 2016

EFG held an annual chapter work conference at which it
summarized its 2015 work, commended annual excellent
chapters and clarified 2016 work goals. It was required that all
chapters should grasp firmly the main line of “Angel Fund” ,
center on major links including “selection, investment, fostering,
exit” , and focus on business improvement.

January 14, 2016
The general election EFG’ s party branch committee was held
successfully. Party members present elected the members of the

new Party branch committee through competitive election.

2016 Entrepreneurship Ecosystem Seminar was held in STEP Building at 200 East Guoding Road, Shanghai. This meeting was organized by the

organizing committee of Global Entrepreneurship Week China and EFG, and representatives of entrepreneurial service institutions from 8 cities

including Hong Kong exchanged their views with others.
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March 11, 2016

2016 (4th) Special Project of Training Innovative and
Entrepreneurial Ability of Postgraduates was officially started and
graduate schools of 23 universities including Fudan University,
Shanghai Jiaotong University and Tongjing University attended
the kick-off meeting. This year’ s training program will incubate
and foster 100 postgraduate entrepreneurship projects and
excellent projects will receive funding from Angel Fund.
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March 25, 2016

EFG held the 9th meeting of its 2nd Council. Present at this
meeting were council members and supervisors including
Science and Technology Commission of Shanghai Municipality,
Shanghai Municipal Education Commission, Shanghai Municipal
Finance Bureau and a number of universities. The meeting
reviewed the results and gains of the work of EFG’ s 2nd Council
within five years (2011-2016), revised “Administrative Measures
for Shanghai Technology Entrepreneurship Foundation for
Graduates” , and raised the maximum funding amount for any
single project under “Eaglet Program” from RMB200,000 to
RMB300,000. At the first meeting of EFG’ s 3rd Council that
followed, the work objectives and development ideas of
“comprehensively promoting the cause of Angel Fund funding
entrepreneurship projects were defined and the council members,
supervisors and head of secretariat of the 3rd Council.

March 25, 2016

25th “Entrepreneurship Valley” entrepreneurship training camp in
2016 kicked off. Six “Entrepreneurship Valley” training sessions
will be held this year, and qualified entrepreneurs may get funding

from Angel Fund in the form of through train.

April 13, 2016

EFG held its 2016Q1 chapter work conference at Shanghai
University of Engineering Science. Shanghai University of
Engineering Science shared its work experience with others, and
the meeting explained the development of “Entrepreneur
Soulmate” service product and discussed the practice of
encouraging good-faith entrepreneurship.

April 29, 2016

The 2016 “Starting Business in Shanghai” Entrepreneurship &
Innovation Competition, which was organized by Science and
Technology Commission of Shanghai Municipality with assistance
from organizations including EFG, kicked off, and
entrepreneurship projects commended by the Competition and
eligible for Angel Fund’ s funding requirements may get the

funding through green channel.
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May 25, 2016
EFG Party branch organized young Party members to visit Shanghai Titan Scientific Co., Ltd., an excellent enterprise funded by Angel Fund, in
Songjiang in order to study the case of innovation driven, transformational development, carry out the spirit of “Two Studies, One Action” and

strengthen Party branch construction under the new situation of “entrepreneurship and innovation” .
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June 2, 2016

A group of people led by Yu Qing, head of Conditional Finance Section, Science and Technology Commission of Shanghai Municipality, paid a

survey visit to EFG. Mr. Yu recognized the achievements of EFG and entrepreneurship relay innovation mechanism and system and encouraged

EFG to increase publicity and create a better environment for youth entrepreneurship.
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June 7, 2016

As part of the “Two Studies, One Action” activity series, party
members from EFG’ s Party branch and the masses visited Former
Residence of Soong Ching Ling at 1843 Middle Huaihai Road.gy
Commission and the Party Committee of Shanghai Academy of
Science & Technology.

June 18, 2016

EFG’ s Party branch participated in “2016 Shanghai Academy of
Science and Technology Red Tourist Spots Orienteering
Competition” , an activity organized by the Party Committee of
Shanghai Academy of Science and Technology to mark the 95th
anniversary of the founding of the Communist Party of China and the
80th anniversary of the victory of Red Army’ s Long March.

July 4, 2016

Science and Technology Commission of Shanghai Minhang District
signed a contract with EFG to set up Minhang Chapter of Shanghai
Technology Entrepreneurship Foundation for Graduates ( “Minhang
Chapter” ). To date, EFG has set up a total of 23 chapters and
special funds.
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August 24, 2016

The 6th Global Entrepreneurship Week Campus Center (GCC)
Summit Forum was held at Chuangzhi Tiandi, Shanghai, and 64
representatives from various university entrepreneurship societies
shared their entrepreneurial experience.
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July 8, 2016

EFG held its 2016H1 chapter work conference at Donghua
University. The meeting released Angel Fund’ s “Eaglet Program
Product Manual V2.0” , and required that all chapters should
further improve the standards and efficiency and seek

breakthrough in face of challenges in the second half of this year.

August 26, 2016

On the tenth anniversary of EFG’ s founding, EFG and STEP
Holdings jointly organized a discussion meeting on EFG’ s tenth
anniversary, reviewing EFG’ s ten-year development and
encouraging all employees to stay true to their common mission.
“We Created EFG’ s Ten-Year Glory Together” , a picture album
marking EFG’ s development, and “Revelation of
Entrepreneurship Management” , a collection of project cases
funded by Angel Fund, were released on the same day.

The finals of the first CCB Cup Shanghai “Internet+” College Students Innovation and Entrepreneurship Competition and the 2nd China

“Internet+” College Students Innovation and Entrepreneurship Competition (Shanghai Area), which was organized by Shanghai Municipal

Education Commission and undertaken by EFG, came to an end. This competition received broad support from all walks of life and greatly

benefited entrepreneurs.
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October 17, 2016
Shanghai Entrepreneur Association, Shanghai Education Development Foundation and Shanghai Technology Entrepreneurship Foundation for
Graduates (EFG) held a donation ceremony. Shanghai Entrepreneur Association will set up “Xinjiang College Students Growth Fund” , and
donate RMB500,000 each year (totaling RMB2,000,000 in four years) to EFG for the founding of “Xinjiang College Students Entrepreneurship

Fund” specially intended for funding the entrepreneurial activities in Shanghai of minority college students originally from Xinjiang.
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October 21, 2016

EFG held its 2016Q3 chapter work conference at Tongji University.
Tongji University Chapter shared its experience from ten-year
development. The meeting conducted a themed discussion on the
drafting and revision of rules and regulations regarding Angel Fund
and visited Shanghai Techase Environment Protection Co., Ltd., an

excellent enterprise funded by Angel Fund.
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November 2, 2016
EFG held the 2nd meeting of its 3rd Council. Present at this meeting were council members and supervisors including Science and Technology

Commission of Shanghai Municipality, Shanghai Municipal Education Commission, Shanghai Municipal Finance Bureau and a number of
universities. The meeting heard reports on special audit of EFG and successful introduction of external investor by Shanghai Step Technology
Finance Group for share capital increase, discussed and improved EFG’ s operation management system, and adopted “Administrative
Measures of Shanghai Technology Entrepreneurship Foundation for Graduates (EFG) for Exit from Funded Projects” .
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November 14-20, 2016

2016 (10th) Global Entrepreneurship Week China was held at Shanghai Science and Technology Museum. With 67 themed activities, 139
entrepreneurial enterprises as exhibitors and 15,000 visitors, this week-long event again became one of the most influential conferences in the
field of entrepreneurship. Eleven (11) enterprises that used to be funded by Angel Fund won the “Eagle Prize” , the first of its kind set up by the
Entrepreneurship Week, and 11 enterprises under incubation were honored with 2016 “Eaglet Prize” . Jonathan Ortmans, chairman of organizing
committee of Global Entrepreneurship Week, especially attended and delivered a keynote speech at the opening ceremony of Global
Entrepreneurship Week China, speaking highly of China’ s innovation & entrepreneurship atmosphere and environment. Before the conference,

Jonathan Ortmans visited EFG, highly recognizing EFG’ s long-term unremitting efforts and great achievements.
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November 26, 2016
The 12th “Citigroup Cup” Financial Innovation Application
Competition, which was co-organized by EFG, was staged at Xi’ an

Jiaotong University, and relevant representatives of EFG attended
the competition and presented awards to winning teams.
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November 29, 2016

A group of people led by Qin Wenbo, deputy director of Science and
Technology Commission of Shanghai Municipality paid a survey visit
to EFG. Mr. Qin fully recognized the achievements of EFG and
Shanghai Step Technology Finance Group and hoped EFG would

make continued innovation and seek further growth.

2016 f’g 12 ﬁ 29 E December 29, 2016
N . . . N Relevant leaders of Shanghai Administration Bureau of NGOs,
J:;gﬁ?ﬂ‘i)%\ Tié“:‘éﬁéﬂﬁﬁﬂ:—n\ ﬂ-%*ﬁ;é’v\ﬁ Shanghai Institute of NGOs Assessment, and Science and
= Mp == = o1 Tt Ay Technology Commission of Shanghai Municipality as well as
= le{E?% ﬁﬂJ:,iﬁJJ.LjJﬁ%%EF' L'L#tﬁj:ﬁ'ﬁ assessment experts visited Shanghai Entrepreneurship
NSBAERIZ IR, Communication Center for assessment of NGOs standardization

construction.
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